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THE NEW POWER IN AUSTRALIA 

 

Cougar Energy Ltd.  ASX: CXY 

  Company Details 
   

 
Overview 

Cougar Energy Ltd is Australia’s Underground Coal Gasification  
(UCG) leader focussed on the commercial
low cost and efficient base load power from proven and world  

 development of reliable, 

leading commercial UCG technology. 
 

• Developer of UCG syngas projects in Australia 

  
ACN: 060 11 784 
ABN: 75 060 11 784 

Directors: 
Malcolm McAully, Chairman 
Michael Dalling 
Len Walker, Managing Director & CEO 
 

• Using the world’s best commercialised UCG technology 
• Controls large low-priced coal tenements 
• Low cost supplier of syngas for various applications 
• Flagship power plant to be constructed in Queensland  
• First large commercialisation of UCG in Australia 
• Strong forecast project returns 

 Registered Office: 
Level 10, Suite 1002, Exchange Tower, 530 Little 
Collins Street, Melbourne, VIC, Australia, 3000, 
 03 9909 7200 

• Substantial capital growth potential 
► free cash flow from power plant (Kingaroy) 

 ► future development of target resources  

 Website:   .cougarenergy.com.au 

                              replicating Kingaroy experience  Company Description 
                          ► international UCG projects in early planning   
  
 
 

 
Kingaroy UCG power plant project 

  
 
 
 
 
 
 

 
 

 Financial Data (as at ... June 2009) 

 
 
 
 
 
 

• 73 million tonnes JORC compliant coal resource * 
• 100% controlled by Cougar Energy Ltd 

  
No. of Shares:  645,521,749 
No. of Options (unlisted):    78,300,000 
Top 20 shareholders: 38.9% 
 
Management holdings:         ca. 15% 
Institutional holdings:           ca. 10% 
 
Current share price: AUD 0.115 
Market Capitalisation:  AUD 74.24 million 
 
52 Week Range (high/low): AUD 0.26 – 0.046 
Average monthly turnover:  57.6 million (2008-9) 
Current Net Debt:  AUD 0 
 

• Minimum 30 years project life (power for 400,000 homes)  Price History & Performance 
• 400 MW base load power facility   
• Built in 2-3 modules – Phase 1 – 186 MW 
• Developed with world’s leading UCG technology (Ergo 

Exergy) 
• To be backed by long term off-take agreements 
• Low costs of production with lower emissions 
• Minimal environmental impact 
• No overlapping petroleum/gas tenement issues 
• Strong forecast project returns:  IRR 19.3% 

        
               * as per June 2008 report 

  

 

QUEENSLAND 

■ 

Cougar Energy Limited is an Australian company 
at the forefront of progressing the development 
and commercialization of Underground Coal 
Gasification (UCG) projects. The UCG process 
converts coal in-situ into a gas which can be used 
as a fuel for power generation or for conversion 
into a range of petrochemical products and gas-
to-liquids solutions. 
 

Source: ASX 

 

http://www.cougarenergy.com.au/�
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Cougar Energy development projects 

 
 
 

 
Cougar Energy / Ergo Exergy Technology Inc. 

 

  

   
 Summary     Investment Highlights

Forecasts for the Kingaroy power plant from 
     

Cougar Energy’s Base Case (as at 12 June 2009):  
 
 
 
 
 
 
 
 
 

 
 
 
 

Contacts
  

  Dr. Len Walker, Managing Director  & CEO 

Tel. + 61 3 9909 7226  Brad Glynne, General Manager – Corporate Finance 
len.walker@cougarenergy.com.au 

  .glynne@cougarenergy.com.au 
 

AUD 
'000     Year 5 Year 10 

Electricity Sales 
 

140,888 171,362 
Operating Cash Flow 76,261 93,150 
Cash Flow Available 

 
  

 for Debt Service (CFADS) 61,449 71,100 
Cash Available to Equity 34,298 43,949 

Cougar Energy has two major projects in planning for 
future growth: 
 
WANDOAN, QUEENSLAND -  presently drilling for 
200-300 million tonnes resource with results due 
June/July 2009.  Target resource:  800 million tonnes 
 
SOUTH GIPPSLAND, VICTORIA -  Target resource:  
1,000 million tonnes (joint venture proposal) 
 
Target resources of all sites being considered: 
            2,500 million tonnes 

• Management of Cougar Energy in partnership 
with Ergo Exergy since 1996 

• Ergo Exergy has the world’s leading UCG 
technology and has developed the major UCG 
projects: 

o Angren, Uzbekistan – 15,000,000 
tonnes for commercial power 
generation over 40 years (100-150 MW) 

o Majuba, South Africa – commercial 
power generation commences 3Q 2009 
(design to 2100 MW for Eskom, 
national electricity utility) 

o Kingaroy, Queensland – design to 400 
MW 

UCG process 

►  Company can be valued on its future cash flow 
project + substantial coal resources  
►  Open, liquid share register  
►  Utilising the world’s leading commercially proven 
UCG technology 
►  Largest commercialisation of UCG technology in 
Australia 
►  Kingaroy 400 MW long life base load power 
station 
►  Low cost, efficient electricity generation 
►  Robust forecast project returns 
►  Reduced emissions – cleaner coal energy 
►  Several long life projects under development 
►  Undervalued company with strong long-term 
returns 

mailto:brad.glynne@cougarenergy.com.au�
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Disclaimer 
 
The views expressed in this document are based on information derived from Cougar Energy Limited’s own internal sources and 
from publicly available sources that have not been independently verified by Cougar Energy Limited.  No representation, warranty 
or undertaking, express or implied, is made or given by Cougar Energy Limited or any of its officers or employees as to the fairness, 
accuracy, completeness or reliability of that information.  This document should not be relied upon as a recommendation or 
forecast by Cougar Energy Limited.  Any recipient of this document is responsible for conducting their own due diligence and other 
enquiries as well as making their own credit analysis and their own independent assessment of the information provided herein.  
Any decision to rely on the information contained in this document is the sole responsibility of the recipient of this document and 
Cougar Energy Limited will not be responsible for any loss incurred by the recipient as a result of any actions taken by them relying 
on the information herein. 
All estimates and projections in this document are illustrative only and are based on the assumptions described herein.  Cougar 
Energy Limited’s actual results may be materially affected by changes in economic or other circumstances which cannot be 
foreseen.  Nothing in this document is, or should be relied upon as, a promise or representation either as to future results or events 
or as to the reasonableness of any assumption or view contained herein (whether express or implied). 
This document contains forward-looking statements regarding future events and the future financial performance of Cougar Energy 
Limited.  These forward-looking statements are not guarantees or predictions of future performance, and involve known and 
unknown risks, uncertainties and other factors, many of which are beyond the control of Cougar Energy Limited, and which may 
cause actual results to differ materially from those expressed in the statements contained in this document.  The development of 
and timetable for the construction and commissioning of Cougar Energy Limited’s proposed power plant at Kingaroy is dependent 
on the confirmation of Queensland Government approval of underground coal gasification and Cougar Energy Limited’s program of 
commercial development. 
Nothing in this document should be construed as either an offer to buy or sell or a solicitation of an offer to buy or sell Cougar 
Energy Limited securities.  This document is not a prospectus or other disclosure document required to be lodged with the 
Australian Securities and Investments Commission (ASIC) under chapter 6D of the Corporations Act. Consequently, it does not 
contain all the information which would be required to be contained in such a prospectus or disclosure document such as, for 
example, details of the assets and liabilities, financial position, profits and losses and prospects of Cougar Energy Limited. The 
material provided in this document is provided for the information of recipients and does not constitute an invitation or 
inducement to such persons to enter any investment activity relating to Cougar Energy Limited securities.  Cougar Energy Limited 
has not considered the objectives, financial position or needs of any recipient.  The recipient should obtain and rely upon their own 
professional advice from their tax, legal, accounting, financial and other professional advisors in respect of the recipient’s 
objectives, financial position or needs before making any investment decision based on information contained in this document. 
This document is provided on a strictly private and confidential basis to be used solely by the recipient.  Neither this document nor 
any of its contents may be reproduced or used for any other purpose without the prior written consent of Cougar Energy Limited.  
In accepting this document, the recipient agrees that it is provided solely for its use in connection with providing background 
information on Cougar Energy Limited and that it is not to be used for any other purpose. 
Should a security described in this document be denominated in a currency other than the recipient’s home currency, a change in 
exchange rates may adversely affect the price of, value of, or income derived from the security.  
Neither this document nor any of its contents is represented to comply with nor is to be construed to comply with any of the legal 
requirements in any jurisdiction outside the Commonwealth of Australia in respect of an offer to buy or sell or a solicitation of an 
offer to buy or sell Cougar Energy Limited securities. 
 

The information as it relates to coal resources in this document is based on information compiled by Mr. Garry Leblang 
who is a Member of the Australian Institute of Mining and Metallurgy.   Mr. Leblang is employed by Himap Pty Ltd., 
trading as Coal Search Consultants.  Mr.  Leblang has sufficient experience which is relevant to the style of mineralisation 
and type of deposit under consideration, and to the activity which he is undertaking, to qualify as a Competent Person as 
defined in the 2004 edition of the “Australian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves”.  Mr. Leblang consents to the use of the resource figures in the form and context in which they appear in this 
document.  

 


